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To,

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 9 November 2017

[Meeting Commencement Time: 11.30 A.M.; Meeting Gonclusion Time: I 2'- 55 P.M.]

'1. Chairman of Audit Committee

We have to inform you that the members of the re-constituted Audit Committee of the Board
of Directors of the Company, in its meeting held today i.e. on Novembe( 9,2017 , elected Shri
Anuj Poddar, lndependent Director, as the Chairperson of the Committee.

2. Unaudited Financial Results

We hope you will find the same in order.

3. Scheme of Arrangement

Further to our letters No.L-1/382/MGP dated November 23,2015 and L-111476/MGP dated
November 6, 2017 , we have to inform you that:

a. to meet the requirements of Para 8 of the SEBI Circular No.CFDlDlL3lClRl2017l21 dated
March 10, 2017, lhe Board of Directors of the Company in its meeting held today has
considered and approved the revised valuation/share entitlement ratio for a demerger of
the manufacturing business of Hind Lamps Limited (HLL) into the Company pursuant to a
Scheme of Arrangement under Sections 230-232 and other applicable provisions of the
Companies Act, 201 3 and consequential amendmenl to the Scheme (hereinafter referred
to as "Amended Scheme"):

b. as per the revised valuation report dated October 31, 2017 as issued by Messrs Katre
Barwe & Associates, Chartered Accountants, Mumbai, the independent valuation firm
("Revised Valuation Report"), the revised share entitlement ratio of equity shares for the
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Further to our letter No. L-1/1445/MGP dated October 17 , 2017 and pursuant to the provisions
of Regulations 30 (read with Part A of Schedule lll) and 33 of the SEBI (Listing Obligations &
Disclosure Requiremenls) Regulations 2015, we enclose herewith the Unaudited Financial
Results for the second quarter and half year ended 30 September 2017 along with Limited
Review Report of the Auditors thereon, which were approved and taken on record by the
Board of Directors at its meeting held today.
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proposed demerger of the manufacturing business of the HLL into the Company, as at
relevant date, will be 97 equity shares of the Company of Rs.2 each fully paid up for every
1,000 equity shares of HLL of Rs.25 each fully paid up. Accordingly, the shareholders of
HLL, except the Company, will now be issued 471420 fully paid-up equity shares of the
Company of the face value of Rs.2 each, as against 529740 equity shares proposed
earlier, in consideration for the demerger in compliance with the provisions of Section
2(19AA) of the lncome Tax Act, 1961;

c. Fairness Opinion dated November 1, 2017 has been given by SPA Capital Advisors
Limited, Merchant Bankers on the Revised Share Entitlement Ratio ("Fairness Opinion
dated November 1 ,2017"\:

d. earlier in the day, the Audit Committee of the Company in its meeting had considered and
approved the Amended Scheme, Revised Valuation Report and Fairness Opinion dated
November 1 ,2017 and recommended the same for the approval of the Board of Directors;
and

e. upon the Amended Scheme becoming effective, the shareholding of promoters in the
Company would increase from the existing 63.15% to 63.32%.

Kindly put this on the Notice Board for the information of the investors and general public

Yours faithfully,
For Bajaj Elect imited

Mangesh Patil
EVP - Legal & Taxation and Company Secretary

Encl.: as above.
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Thanking you,
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By Order of the Board of Directors
for Bajaj Electricals Limited

Place : Mumbai
Date : November 09, 2017

Shekhar Bajaj
Chairman and Managing Director

arLT
v.N.Fd: t
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UNAUDTTED FIXANCTAL REAULTB FOR TIIE QUARTER ATD Sf,X UOI{TH8 ENDED 3oth AEPTEDIBER, 2017
Iu

The Company has, pursuant to the prcvisions of lnd AS lOE, identined its business $gmeots as its primary rcportable sgments, which compriss of Consumer
products; Erc and Others.'Consumer Products'includes Appliances, Fans md Consumer Lighting Mucts; 'Ery includes Transmission Line Towers,

Telecommunication Towers, HiBh Masts, Poles, Special Prcjrcts including Rural Electrilication Projects ad Luminaires; and 'Others' includes Wind Enerry
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Review Report to
The Board of Directors
Balal Electrlcals Llmlted

We have reviewed the accompanying statement of unaudited standalone financial results of Bajai
Electricals Limited (the'Company') for the quarter ended September 30, 2017 and year to date
from April 1, 2017 to September 30, 2017 (the "Statement") attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFDIF ACl62/2076 dated July 5, 2015.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in lndian Accounting Standard 34, lnterim Financial Reporting (lnd AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (lndian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC /6212016 dated July 5, 2015 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable lndian Accounting Standards ('lnd AS')
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 ot the SEBl (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIRICFDIF AC/62120L6
dated July 5,2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The comparative lnd AS financial information of the Company for the immediately preceding
quarter ended June 30, 2017, correspondlng quarter and half year ended September 30,2016
were reviewed by the predecessor auditor and the lnd AS financial statements of the Company for
the year ended March 3L, ?OL7, were audited by predecessor auditor who expressed an
unmodified opinion on those financial information on August 3,2017, November 10,2016 and
May 29, 2OL7 respectively.

FoTSRBC&COLLP
Chartered Accountants
lCAl Flrm reglstratlon number: 324982E/E300003

a^4*
per Vlkram Mehta
Partner
Membership No.: 105938
Place: Mumbai
Date: November 09, 2017
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LhillC BeYler{ Bepgrt

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity issued
by the lnstitute ot Chartered Accountants of lndia. This standard requires that we plan and
pertorm the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries ol company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

RB C 8 COILP, a Limiled ll.bihly Parlne6hrp( lh LLP ldenlrly No AAB 43lB
Reod ofh.e i 22.cama. Slrel Blo(k'c, 3rdfloo. xorta!a-700016


