BEL merges overseas operatlons arm
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BAJA]  Electricals has
merged all its overseas
operations into itself from
the  sister-firm  Bajaj
International, which has
now been transformed into
an investment company.

As part of a larger recon-
struction plan, the Shekhar
Bajaj-led firm has also
moved all the employees of
Bajaj International Pvt Ltd
(BIPL) to Bajaj Electricals
Ltd (BEL).

"We are restructuring the
business for optimising our
resources. Under this plan,
we have shifted all the busi-
nesses of BIPL to BEL. Now,
direct exports will be started
from BEL," BEL chairman
and MD Shekhar Bajaj told
PTL

BIPL, however, will con-
tinue to exist with its
"assets" only as an invest-

ﬂgyees'of 1

| “The Company restructur—
| ing the business for opti-
@ mising our resources.

| Under this plan, we have
o shlfted all the busmesses

ment company without any
trading, he added.

Bajaj's son, Anant Bajaj-

who played a key role in
BIPL, was recently appoint-
ed as BEL's joint managing
director.

"We have already trans-
ferred the 13 employees of
BIPL to BEL. We will gain
access to the 50-60 countries
that BIPL was exporting
products and we will
expand our overseas mar-
kets even further," Shekhar
Bajaj said. Earlier, BEL did
not receive any revenue
contribution from exports
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. as most of the goods are
_outsourced _for production
and all overseas income

went to BIPL's aceount.

BIPL had“earned about
Rs 40-50 crore in 2011-12
from exports of a range of
'Bajaj’ products like fans,
highmasts, poles, towers
and lighting solutions to
about 50 countries.

"We are expecting Rs 60-
70 crore sales from our
exports in the current fiscal.
We are targetting a total rev-
enue of Rs 3,800 crore in
FY'13," Bajaj said.

The company had

clocked a revenue of Rs

3,150 crore in 2011-12 com- .

pared to. Rs 2,765 crore in
the previous fiscal.
As part of its agreement
that was renewed for three
years with effect from April
1, 2010, BEL was getting a
royalty of 0.75 per cent from
BIPL for the products that
were part of its domestic
portfolio. :

In addition, BIPL was

paying a royalty of 0.25 per -
cent to BEL for the selling .
products under 'Bajaj’ brand

that were not included in .

the domestic portfoli6. This
arrangement was valid till
October 31, 2012.
According -to its Annual
Report, BEL had received a
total of only Rs 14.42 lakh in
2010-11 as royalty from -
BIPL. Elaborating the firm's
restructuring plan, Bajaj .
said: "We have brought in

all businesses under two

broad categories- B2C and
B2B divisions. :

Bajaj Electricals merges
international biz arm

NEW DELHI: Bajaj Electricals has
merged all its overseas opera-

tions into itself from the sister-

firm Bajaj International, which

has now been transformed into
an investment company. As part
of a larger reconstruction plan,
the firm has also moved all the
employees of Bajaj International
to Bajaj Electricals Ltd (BEL).
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Bajaj overseas operations merged

NEW DELHI: Bajaj
Electricals has merged all
its overseas operations
into itself from the sister-
firm Bajaj International,
which has now been trans-
formed into an investment
company. As part of a larg-
er reconstruction plan, the
Shekhar Bajaj-led firm has
also moved all the employ-
ees of Bajaj International
Pvt Ltd (B1PL) to Bajaj Elec-
tricals Ltd (BEL).

“We are restructuring
the business for optimis-
ing our resources. Under
this plan, we have shifted
all the businesses of BIPL
to BEL. Now, direct exports
will be started from BEL,”
said Shekhar Bajaj, Chair
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resources. Under this
plan, we have shifted
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and MD, BEL. BIPL, however,
will continue to exist with
its ‘assets’ only as an invest-
ment company without any
trading, he added.

Bajaj’s son, Anant Bajaj
— who played a key role in
BIPL, was recently appoint-
ed as BEL’s joint managing
director.

“We have already trans-
ferred the 13 employees of
BIPL to BEL. We will gain
access to the 50-60 coun-
tries that BIPL was export-
: ing products and we will
il expand ‘6ur’ ovérseas mar-
i kets even further,” said
Shekhar Bajaj.

Earlier, BEL did not re-

BALAJ HINDUSTHAN REVISES MERGER
SCHEME;EXCLUDES BAJ/A) AVIATION

New Delhi: The country’s largest sugarmr maker Bajaj Hindusthan
on Monday approved a modification im the draft merger scheme
as per which only Bajaj Eco-Tec Produc:ts will be merged with it.
The proposed amalgamation excludes; Bajaj Aviation.

In a Bsk filing, Bajaj Hindusthan said thee board has “approved
modification in the draft scheme of ammalgamation by excluding
the proposed amalgamation of Bajaj Awiation Pvt Ltd with the
company from the scope of the scheme¢e of amalgamation as
approved at its meeting on March 13, 2¢012.”

The company, however, did not disclosse the reason behind
exclusion of Bajaj Aviation from the neyw scheme. Last month,
Bajaj Hindusthan had announced amallgamation of Bajaj Eco-
Tec Products (a wholly-owned subsidiary of the company) and
Bajaj Aviation (a wholly-owned subsidiiary of Bajaj Eco-Tec) with
the company. The merger of these two subsidiaries with parent
company was aimed at consolidating the businesses to reduce

overheads and other costs.
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Bajaj Electricals

merges global arm
New Delhi: Bajaj Electricals Ltd (BEL)
has merged with itself all overseas
operations of Bajaj International Pvt.
Ltd (BIPL), which will now become an
investment firm. “We are restructuring
the business for optimizing our
resources. Under this plan, we have
shifted all the businesses of BIPL to BEL.
Now, direct exports will be started from
BEL," BEL chairman and managing’
director Shekhar Bajaj said. pTi

Bajaj Electricals
merges global
arm with itself

New Delhi

Bajaj Electricals has
merged all its overseas op-
erations into itself from the
sister-firm Bajaj Interna-
tional, which has now been
transformed into an invest-
ment company.

"We are restructuring the
business for optimising our
resources. Under this plan,
we have shifted all the busi-
nesses of BIPL to BEL. Now,
direct exports will be start-
ed from BEL," BEL Chair-
man and MD Shekhar Bajaj
told PTL



Bajaj Electricals merges its arms

Bajaj Electricals has merged all its overseas
operations into itself from the sister-firm Bajaj
International, which has now been transformed
into an investment company. As part of a larger
reconstruction plan, the Shekhar Bajaj-led firm
has also moved all Bajaj International’s
employees to Bajaj Electricals. PTI «

Bajaj Elec merges arm

Bajaj Electricals has merged all its
overseas operations into itself from the
sister-firm Bajaj International, which has
now been transformed into an
investment company. As part of a larger
reconstruction plan, the firm has also
moved all the employees of Bajaj
International Pvt Ltd to Bajaj Electricals
Ltd. “Wee are restructuring-the business
for optimising our resources. Now, direct
exports: will be started from Bajaj
Electricals,” its chairman and MD
Shekhar Bajaj said.BIPL, however, will
continuie to exist with its “assets” only as
an inve'stment company without any
trading, he added.







